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BANK OF AMERICA TOWER
1301 GERVAIS STREET, 11n FLOOR

COLUMBIA, SOUTH CAROLINA 29201

MCNAIR LAW FIRM, P.A.
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nrnrw. mene ir. net
POST OFFICE BOX 11390

COLUMBIA, SOUTH CAROLINA 29211
TELEPHONE (803)799-9800
FACSIMILE (803)376-2219

July 20, 2006

Mr. Charles L. A. Terreni
Chief Clerk/Administrator
South Carolina Public Service Commission
Post Office Box 11649
Columbia, South Carolina 29211

Re: Application of Piedmont Water Company„ Inc. for Approval of
Stock Purchase Agreement

Dear Mr. Terreni:

Please find enclosed for filing the original and ten (10) copies of the
Application of Piedmont Water Company, Inc. in the above-captioned matter.
By Certificate of Service appended to the Application, I am serving counsel of
record for the Office of Regulatory Staff.

Should you have any questions with respect to this filing, please do not
hesitate to contact me.

Very truly yours,

Robert T. Bockman

Enclosures

cc: Florence P. Belser, Esquire (w/encl. )
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BEFORE

THE PUBLIC SERVICE COMMISSION

OF

SOUTH CAROLINA

Docket No. 2006- -W

In re: Application of Piedmont Water Company, )
Inc. , for Approval of Stock Purchase )
Agreement ) APPLICATION

Piedmont Water Company, Inc. (the "Company" ) submits this Application and seeks

certain relief in the nature of approval of a Stock Purchase Agreement (the "Agreement" ) as further

described in the Application. In support of its requested relief, the Company would respectfully

state unto this honorable Commission:

That the Company owns and operates a water supply and distribution system by

which it provides potable water to residential users in Pickens County, South Carolina ("System" ).

2. That D. Recce Williams, IV, ("Seller" ) and Stan Brown ("Purchaser" ) have entered

into the Agreement, dated January 13„2006, by which the Seller would sell and transfer to the

Purchaser his ownership interest in the Company consisting of one hundred percent (100%) of the

issued and outstanding shares of the Company's stock.

3. That a copy of the Agreement is attached to this Application and incorporated in it

by reference.

4. That the Commission has jurisdiction to approve the Agreement pursuant to 26 S.C.

Code Regs. 103-704 (1976, as amended).

5. That the approval of the Agreement will enable the Purchaser to assume operational

responsibility for the System and to undertake the responsibilities to comply with existing

regulatory requirements.
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6. That upon approval of the Agreement, the Purchaser will have the authority to

submit the necessary information to satisfy the reporting and record requirements of R. 103-710, et

seq. and to file the appropriate pleading to establish rates and charges for water services and to

establish its service area as prescribed by R. 103-712.4B.

7. That public convenience and necessity will be best served by approval of the

Agreement.

8. That all correspondence and communication with respect to this Application be

directed to:

Stan Brown, President
Piedmont Water Company, Inc.
171 Sliding Rock Road
Pickens, South Carolina 29671

and to the undersigned legal counsel.

WHEREFORE, the Company respectfully requests the Commission:

1. To review the Application and the Stock Purchase Agreement and issue its

certificate of public convenience and necessity approving the Agreement.

2. For such other and further relief as is just and proper.

Respectfully submitted,

Robert T. Bockman
McNAIR LA W FIRM, P.A.
Post Office Box 11390
Columbia, South Carolina 29211
(803) 799-9800

„Q~ I ZIIIP
+

July 20, 2006

Columbia, South Carolina
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ahKHutN

Thh Stock P u'rchroe, Asrrrernent QLgteernent) ls nradcm orr the rLstes set forth below
by and among D. Recce O'Qliarrur, .fV (the Sellers) and. Stan 8rowagthe. .Purchaser).

RlXNXa Sxxa
%9ggtiFA8, I'jedoaaat Water Cmapany, lac. (the Cocporatiaa) is carrergly er3gaged

in the Mraimee af awning, and aupplyhrg water to rcaidcntraI coatorncrs all of wham arc
located ia Pielrcrrs Courrty, Carolhuv, and

%9Kf&hS, the SeVcr is the owner afo~ hundred(lOQ%) percentafthc issoedand
outstanding abarcs ofthe Corporation; and

%HKREhS~j Scgajjyj~'to. .sell aaxjcplolsaaer jijidk44y, '.
' ''

allonge

aharcrr af the Gaporatjop Nt acoontarrce ~the termi arrl conditions set $ocfh 'ow.
t

NOW, 'ORREFORS; forandin consideration oftbesrlrttsal ptrorniacs and covenants
herein cotrtrrincd, and for other good jLtrd vatuablecorraidcratiatr, the xiceipt and. suf5cicncyof whkh~~b V: g. -y: ' ' -::h'Hb:W ': U

Mject ta the terms and conditions act forth herein. the roger ihill sell, transfer and
to thc Porclraaer, for and in conaidcrarian of tbe NNn ofTen Dollara @10.00) and rrat00 and

OScr valuable consideration, the suf5clency of which is hereby aolotrovrledged, aH af the shares
wMohthey lrreee~r own inthe 'on, those shares conlitoting one hundred (1N54) percent
of the Lrsrred sod otmstanding stack of the CaqroxatiorL

2

As a rrraieiial. inducerstent of the Purebawr to crrtcr jito aid perform his obHNrtions
trndcr this ANeearcnt, Selkrs-'bcreby'relrtescat and currant as Allows:

(a) Axis hgreaarsarst &ll10otttrlttotd a, vrLlid end

nl ob41ation af the ScUer, '. tre c@Srcerrb]e:ayah' the'~'ln " '"
with its

a) Elba@ . a
b ~ a 4, dll' ~.~a

of atty third lrartica, and that he has the right to convey the shares to the end o5rezwlse
perform his obtigatlorN under this Agnement.

u ~g, . ~h ~a d~~~l ~~~~~a
tr++»coon trndhave rlade aa arsaajpncrita with nepeet to atrry5irdera fice or conrrni*saiarrs trpon
the constrrrmnatian of tbis Agreeamni

STOCK PURCHASE AGREEMENT

• _ 0)) _lflt,=14z._qj_l. Sellertepees(mrsu_l wan-a_ _ he holdsgood,
_le tit__o_ s_a_, _'o¢ofallliem)_d e_. an(l_,eeofaxffbene_ _

of tny _ _ u_d tlut be luu the _ht to coeny the slm_ to flu: _ mi _
Imatorm his oblilatl<)u, mad(+ _hh _t.

• - _i.



(d) Seller ILas disclosed to tiLe Purchaser all
luibilitics of the Corporation of~ the Sellers ve knowlcdtc.

3.

As anLacerial iidhLcecnent to the SeQer to enter into aLLd perfocnL. his ob+atiocLs LLnder
this Agreement, PurclLaser heroby represents. and waLrents as followsc

aud binding oMigLLtiotL ofthe Pttrohasei end will be enfcLreeable egLLlnst the PLLrchaser inaccordance
wML its ternLa.

(b) . PLLrcILaser ic acaILLlrQltt thsbddres sLLbfect«th Alr~~fortb p~~o t~u~~my, a bs~~~m, mnotfora
account ofo&bu, and not with a view for the nLsale or distributiorL thereof

(e),QggltsxLL, -PL~LeLLcr has rctairLed no broILcr in eonrsection with this
etnents with mspeat to any Hndera fees qr eorncnissions upon the

consuntnLation of this AlreetnetLt. :
i

- - .

(&) . Fnreheser echLo&jdscsetbatbeluLshLLd tILe

Ogy, gtsINct tbe alscts of the- Corpor'sLtion, the books of the
rporation eny end all records ofthe Crotportttiott, thethe. ofdpi . qnmregatId to any and

irLg or t'ai, , ed against: the Co: .the, DeILarnoLLLN ofHealth
end Eavirenrrleltal Coaeol, the 0%cc of Regnlatoty St the SoLsth CarplLna PLLbiic Serrioe
Cotnntissioa (RLLtptletory Agetteiee) and any end all iitigggion «hleh is

' or threatened in
r m the Corporatiott the RegLLINnry Agenoies ot thLrd pertces, ~ urc9Lascr hcmeby

end r bat be has had tILe opportunity to inspeot the 5les of eoLLnsel Qr the
CorporatiottirL to sltyattd all tttetters whLch are pcndingorthreetetLed egLLitLst the CoqLoretiotL.
PLLrebaser hereby sranants andrepreeentsthLLt he is satis5ed ~sLLctL dhaelosttreatLd is 5Ny evrere
ofaQ matters whfchL ere pending or thxeatectedelainetthe CcLrporaticeL, inc4LLdittg, butnot nccesseniy
limited to, those nLatters set forth onLhtbLt'"A" which is LrtteciLed hereto. ,(8::-,' -:::,:,e,:-:

' ':rQ e» Ie ' ' ! I

4. -: . Seller agrees to inderntLQ and hold hLLrtnlese the
Purchaser &yea and againet any e Lgin, li Lty, ike6ciency. or lose(lnoinchug seasonable atrotLLeys'

6 )er e h e .~: Me
the cosLchbwo, jcprsssontanoQK, werreKLtles of covecslnts lbedc by

PLLrebascr agrees to indetnnify and hold hatmlese Seller &xa and aILLinst any claitLL

liabQity, de5caeney or loss (LtLel1LLMntt reasonable attclzLeys' Res) sLdfered by seller resultittg sorne
or covettants nsede by PLLrchaser heroin.

In oese etLy event shell ocoLLf wlLicb woLLM entitle -any: psrty. to a r~t of
b e, ~ e 5, '

. ~: 0
mdeaaddNaa irera, ie': of i'ay. claim or drermmi edd'eh hrr aivea rim ar e ridra of
ardemrdfiaaiea cadre riiie Lriarcrmrrear:p¹eee Or Claim"j. drddemm cire rirria rO defmm eeeb

Llrs, QILL~OCxrOA. Ach

(_ Dir_losur© of Lia1_llti_ 8¢11ot h_ dit_flotcd to tho Puroh_
li_mit_ oftho Coq_mtiou orwh_ the Sdlcr_ h._ kn_wlcdzc.

tmt.x.y,_ or tots Cmcludt_ nmon_le anmmys fc_) suffetod by Stl;er _ulting from

.. In.omc m_r :©.vtm ,_, _ which wo_d _ntitio _t,y IX_._to a ti_t or

m_ party, m,_ of _,c_ or __ has. _ nso to._ ..WhXo.x
maenmtneat_on mint, trus:_:(TNot_. of _'). Subject'to thc rigixt to actctm zuraz

' • ,7 _. '_ . '. ' z̧ ,

' .... '""; ."" . " " , " i. i;::' : . - " _- . . . "



elaine, the tndcrrLning party shall satisfy tts obligations Mndcr this Paragraph with& sixty (60)days
atter thc date of the Notice ofClgtlm.

5.

Except as sjiaci6cally p'mvidc4 in diis Agracimcint, wborhcr or not the asnsactions
co Lareby are cormununatcd, each pany. shafl, pgy all of his, her or its mm cxI~scs
(incl wlrbout habitation, fece of -

) conteeppkatod hereby, and the negotiations Icadttng
to this Agrosmoot, and the prcparatiooa for caayaag the same into cncct

6. QQ~.
AU nock' to begivca by anyparty to this Agteesnomf or to antyothar party or Iwrtics

shall be in vaulting and shaQ be givenia parso@or by deposing such noacc in' Umtod States
tnt. postage 'd {by either registered or certi5ed maiQ, «nd addressed as foHovrs unless a
cQurnge of such has been gj~ and acknowledged:

To SELLER', - -;
-' - -:-, ; COPIES'TO:

D. Itoeoc Williams, IV:,
42 Mh hvan}o
Charleston, S.C. 29403.

koqb K Laqm, Sr@'' .
lg12 LancoltL Street
PiaitCN5ca8ox l3' ' "-

Cohunbia, SC Z9202 l390

TO PURCHASER: COPIES TO,'

Any suchnotlcc djocantgg+tha Uttitcd 3tatos tnaiJ shall bc dccgnecL Seall purposes

ofthLt Agreatatot to have been. jbei45 bouij ihar. anohdepealL

7. AU~ . . .l~ ' hhr .
' 'O':.: IM

Agrccaaant or pursuaat haroto shall survive the efoirng.

'ble S obtaining all necessary approvals in regard tn thw

A horn any Rogulatocy cttoy rotluirad and purchaser shall bear thc oqesne of saJne.

er shaO laod his bast cIt'orts in ng buda approvals.

9,

Prom the dare ofihc a(ccut/otL ofthis Agroett&aop to and-iud~ the date o&tho

Baal Regulatory Appro& of,:tbia stock'-tranafer. :cotwsmplated by. this. AgiecmW, ~
r.

lilt. 40A&OCRHHI hOIl

claims, the ind_ l_rty attO!satisfy m o_ieat/om um_ _m P_ragra# within sixty (60) day_
thed_ oftt_No_/_ ofChdm .........

5. PA_ OF EKPENSF=s.

TO SELLE_ ,: +::-,_,_ . COPIES:TO_.

#2 _ Avum© ....."° ...... 111f2:_IK-_ "
Ckm'lem, n,+S,C, 2940:_; • . ._0_e+._-131.90 .....+.......

" .... :Co_mml_ SC z9202-1190

TO PURCHASER: COPIES TO:

Pmcim_ .hall be rmlm,mible fur olm_m_ all n_c_ approvals in _w

fondhlsbtst _'ffom in _n_ su<_appxovals.

+

'"'_-__!' ":':'i_., _.'::: :;:.. .. ...._'_._-:.,_+_+::'-_:_:_"_+<+:_::i..
-,_+. ,+L_+ _.., -. , _ _ .+ • : •. + >+ + : -,._., + .. + -,.
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~od), the»gcllser sbgLO gggaua~ the bglirgeis oftbic Corporagep aud shill be sggtborized to do
necessary go accogggpisb tlgc gnaggggt@ineggt ofsaid systegn «gj4 Scoer shell ggot bstvc soy

rctpous ties inrclsrd tq secs guangggemat. Pggrcheacriball be sggtborized to collect ell sogns doge
co, pay aU debts N4c Cogpogsgiogg sggd slgall igt aU vrays bc in oogggplege control af said

cocporatioa. IfPugohascr fails to obtain ellggecessary, Sortie tgaaiacgioggcongemp4gedby
ties Aggeegneut, thea and gu that case. ggpogg Sve (5) ys «otice of thc sagggc, Seller shaG gesogggc
ggganagecaeggt of the Cerpogsriogg.

10.

This hgrcegucggt constingtes tbc egg&a tgggdarstsuding amorgg 4c~ vvith respect
to the subject matter hereof sggpegscg8ng aQ ggelotistions, yrjor dlsousaigwgs sud prelimiggagy
agActseggts. This hgtoceggetgr gggay grot bc agucsg$ed og tcrguiuaged egg in writing cxecggred by
Wrchascr agtd Seller aud tbc pardca hereby sgaive aqy zittbt gbey'gggjght 'se have to effect oral
agncggglgncggta W agnendgnetgts based ggpon coggdggct ar, practice bgggeto sggbsapgcggt-to dgc cggeecion
hereof.

This Agecgggcggt shall 4i ovcgocd in accordance Wlh tbc laws

ofhce

Rate of5ceQL
Carollgga.

Tbs)geadinls in this t «rc for coggvcgicggec ofrcfcgcggoc only ggggd sbaQ jsot
hguit or o0~se «Neet 6ctcrggga penises hereof.

13.

No zekteye to pecuggkary emoaggrail this Agmcmcggt, whedrcr'byegggy ofallocation
Of tbe coasideratioupN vided Re~or'o~sc sg@bccoggstnlegl agg'sgg jyeegneotro liquidate
damagea in tbc ever» ofdofagglt ofaggy. oftho protons fiegiin;

&a.

Agtydlspgite among the pii@es anc~g8wn tbis hyecmcggt shaRbesubtgct to bindiggg

gLgbitratiogL Tbcebtga&m sbstli decide any matter argddislsotebctweegg tlepagtics totbgs Alxecm
gggay ~attorney'a Ses, ifaHosved by iavr, and eggy sggdg awed may bc entered

in any goMgt of cogggpetgmt)ggrisdictiogg. Tbc agbitratioa shall be coggducted pgggsggaggt

te tpe of Cogmggercial hxbitrathm aud Agncrioagg hgbltration Association and M phec of
axbitratiogg sM bc Colggmbia, Qe5 Carolhl,

15.

This Agrccgggent shallcloaeoaor betfog Agglggst 31,2%$0gti& QosinC) T~rcs~~
tigc Maaagcgggcggt Feria shall'conggggcgtcc. atgd sball tciggg~*atcgeltgter than&~(8 ~tls 4
of the lggNai Clo~ or cpm written aotifgcatiogg icceiM ltd the Pttloigasar
necessary to obtain tn geyu4 to the tggmsgtction oogttoguyhkc4 by this Qlgegsggeggt pgggal
Ih .~Wdhl~ ',Sll

gggs. 001%5ZOClNR+AR

]natod),_ e_ a_,,,¸ .

w.v,w • urur_uaeer _ls m _ mLnec_s__forthe_comemphttedbythis Algreemen_ then and _in that crate, upon five L3) _ aotiCo of_c _tmc, Sell_r .,shall ze,e,_tm¢
mualtm_t oft_ CorporatlotL .... •

]0. ENTIRE AGREF.]yIL__ "

the su_gcct matter hereof su aU nz_RofiafiO_l, nflor ,;_,_o _ .,,_;..;,T,.,.,....... perscdln8 -- : ,____. dlae .... _,.,._,,,,,_y

- -- .w_._ ___p_ WlUve ....am ........... mersoy _ aro,risbtr.beymi#__eb.a-vetoeffec, tond

Clrouml.

n. (Z40_CeOF[._w. _:: ....... :

13. COMPUTATION OF DAMAGP._.

_ " " emd _ Atbitmion Auoc_on aod tl_ pb_ of
aJ_11_ Cokm_ia, South C_ollm.

15, DATE OF CLOSING

• : ....

:r . , = :*



iebscqsaaf hs tlae hahe1 C3osiag awd 4aaeg 4c:hfaeasg wet Peciod es aeneas ao e5iciesC and
oNopcchocle~ teGHFIoc 40I N/wd eo 4 4pQsloele pf %ho QKpoHcloA

15.

Ibis Agseaaeec tony be efeae4- m ceaeepaer, eR nech ooaotetpaete toddler
malum~ Ihc leo~ iiwike4a4 ORIillIl ANeeni@L

lH%HNESS'%%8ltSOF, eeabyenyhee eeeoeaoL ebb Stock tueksea Agexmaen&
oa 4' deacon eec fbe@bcNow.

OA IS~I c(-



BEFORE

THE PUBLIC SERVICE COMMISSION

OF

SOUTH CAROLINA

Docket No. 2006-

In re: Application of Piedmont Water Company, )
Inc. , for Approval of Stock Purchase )
Agreement )

)

CERTIFICATE OF
SERVICE

I, ElizaBeth A. Blitch, do hereby certify that I have this date served one (1) copy of the

Application of Piedmont Water Company, Inc. upon the following counsel of record by causing

said copy to be deposited with the United States Postal Service, first class postage prepaid and

affixed thereto and addressed as follows:

Florence P. Belser, Esquire
General Counsel
Office of Regulatory Staff
Post Office Box 1 1263
Columbia, South Carolina 292 1 1 .

E h A. Blitch, Paralegal
McNair Law Firm, P.A.
Post Office Box 1 1390
Columbia, South Carolina 2921 1

(803) 799-9800

July 20, 2006

Columbia, South Carolina
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Docket No. 2006- -W
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In re: Application of Piedmont Water Company,

Inc., for Approval of Stock Purchase

Agreement

)
) CERTIFICATE OF

) SERVICE

)

I, ElizaBeth A. Blitch, do hereby certify that I have this date served one (1) copy of the

Application of Piedmont Water Company, Inc. upon the following counsel of record by causing

said copy to be deposited with the United States Postal Service, first class postage prepaid and

affixed thereto and addressed as follows:

Florence P. Belser, Esquire
General Counsel

Office of Regulatory Staff
Post Office Box 11263

Columbia, South Carolina 29211.

July 20, 2006

Columbia, South Carolina

E_h A. Blitch, P'aralegal

McNair Law Finn, P.A.

Post Office Box 11390

Columbia, South Carolina 29211

(803) 799-9800
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